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       MUDANJIANG HENGFENG PAPER CO., LTD 2022 THIRD QUARTER REPORT

Stock Code：600356                                            Stock abbreviation：Hengfeng Paper
MUDANJIANG HENGFENG PAPER CO., LTD

2022 THIRD QUARTER REPORT
1   Important Notice

1.1 The company's board of directors, the board of supervisors and directors, supervisors and senior managers shall guarantee the truth, accuracy and completeness of the quarterly report without false records, misleading statements or material omissions, and shall bear individual and joint legal liability.

1.2 All directors of the company attend the board of directors to review the quarterly report.

1.3 Xu Xiang, head of the company, Liu Jun in charge of accounting work and in charge of accounting organization guarantee the true, accurate and complete financial statements in the quarterly report.

1.4 Financial statement of the report was not audited.

2 The main financial indicators and change of shareholders.
2.1 The main financial data

	Item
	End of the report
	End of 2021 year
	Change(%)

	Total assets
	3,100,159,228.99
	2,941,956,133.62
	5.38

	Owners' equity attributable to the shareholders of the listed company
	2,366,663,357.17
	2,302,475,046.72
	2.79

	Item
	2022(7-9)
	Change(%)
	2022(1-9)
	Change(%)

	Net cash flows from operating activities
	N/A
	N/A
	148,245,221.49
	52.06

	Item
	2022(7-9)
	Change(%)
	2022(1-9)
	Change(%)

	Operation revenue
	578,453,527.31
	18.54
	1,687,325,850.30
	12.86

	Net profit attributable to shareholders of the listing Corporation 
	46,514,952.57
	94.42
	94,658,911.45
	-11.43

	Net profit attributable to shareholders of the listing Corporation after deducting non recurring gains and losses 
	46,122,763.59
	132.70
	91,714,452.38
	-4.75

	Weighted return on equity(%)
	0.16
	100
	0.32
	-11.11

	Net Income per Share-Basic
	0.16
	100
	0.32
	-11.11

	Net Income per Share-Diluted
	1.99
	0.94
	4.05
	-0.65


Currency：RMB(yuan)

Non-recurring profit and loss                                                      Currency：RMB(yuan)

	Item
	2022(7-9)
	2022(1-9)

	Government subsidies of Included in the current profits and losses
	380,062.29
	3,201,611.29

	Other non-operating income and expenditure
	10,126.38
	389,067.19

	Less: Income tax impact amount
	58,528.30
	538,601.77

	Interest impact of minority shareholders (after tax)
	-60,528.61
	107,617.64

	Total
	392,188.98
	2,944,459.07


The description of the non-recurring profit and loss items listed in the Corporate Information Disclosure of Public Offering Securities is defined as recurring profit and loss items

A     √ N/A

2.2 Top 10 of the Shareholders

	Designation of shareholders
	Number of Shares
	Shareholding

ratio(%)

	Mudanjiang Hengfeng paper group
	89,423,083
	29.93

	Heilongjiang Provincial Investment Holding Co., Ltd
	9,240,000
	3.09

	Mudanjiang Hengfeng Paper Co., Ltd.-Phase I ESOP(Employee Stock Ownership Plan)
	8,153,940
	2.73

	Dong Yanming
	5,980,000
	2.00

	Bao Rui
	2,208,500
	0.74

	Yue Hongyun
	2,036,000
	0.68

	Mao Changshan
	1,850,200
	0.62

	China Minsheng Bank Co., Ltd. -Jinyuan Shunan Yuanqi Flexible allocation of hybrid securities investment fund
	1,823,500
	0.61

	Zhang Liguo
	1,679,500
	0.56

	Wu Guangjun
	1,503,300
	0.50


3 Quarterly financial statement 

3.1 Mainly the accounting statements, financial projects situation and the reasons of major change. 

√ A    N/A

	Item
	Change

(%)
	Reason of change

	Pecuniary resources
	36.28
	Sales receipts increased

	Accounts receivable
	47.63
	Sales revenue increase and customer payment collection cycle impact

	Advance payment
	40.48
	Increase in payment for material purchases

	Accounts payable-others 
	63.14
	Bidding margin is increased

	Other current assets 
	-85.67
	The VAT transfer was not returned last year

	Construction in process
	88,707.51
	Investment in engineering projects has been increased

	Other non-current assets
	-77.16
	Advance payment for the project has decreased

	Payable account
	150.09
	Material procurement receivables increase

	Contract liabilities
	93.91
	Advance payment for goods increased

	Tax payable
	153.42
	Increased taxes and fees payable

	Non-current liabilities due within one year
	-44.37
	Repay of loans due within one year

	Other current liabilities
	93.96
	Tax on advance payment has been increased

	Selling expenses 
	-79.08
	Sales freight adjustment is reported to the operating cost

	Financial expenses 
	-56.16
	Net exchange gains increased

	Other income 
	-75.57
	The allocation of government subsidies was reduced

	Loss of asset impairment
	705.09
	Increase in the impairment provision

	Non-business income
	416.38
	Non-recurring income has increased

	Non-business expenditure 
	255.05
	Non-recurring spending has increased

	Income tax expenses
	-52.86
	Additional deduction for R & D expenses to reduce taxable income

	Net cash flow generated from operating activities
	52.06
	Cash inflows and decreased outflows from operating activities have increased

	Net cash flows from investment activities
	314.11
	The recovery of bank financial products, and the reduction of investment in the same period

	Net cash flows from fund-raising activities
	-33.13
	Cash paid for borrowing and interest payments decreased


