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MUDANJIANG HENGFENG PAPER CO., LTD

SUMMARY OF 2024 FIRST QUARTER REPORT 
1  Important Notice

1.1 The board of directors, the board of supervisors and the directors, supervisors and senior management personnel of the company shall ensure that the contents of the quarterly report are true, accurate and complete, without any false records, misleading statements or major omissions, and shall bear individual and joint legal liabilities.

1.2 The person in charge of the company, the person in charge of the accounting work and the person in charge of the accounting institution (the accounting officer) shall ensure the authenticity, accuracy and completeness of the financial information in the quarterly report.
1.3 Whether the first-quarter financial statements are audited

A    √ N/A

1.4 Matters in which the auditor gives a non-standard opinion

A    √ N/A

2   The main financial indicators and change of shareholders

2.1 The main financial indicators

     Main financial data     Currency：RMB(yuan)
	Item
	End of the report
	End of 2023 year
	Change(%)

	Total assets
	3,266,736,090.73
	3,167,036,857.51
	3.15

	Owner's equity attributable to the shareholders of the listed company
	2,520,407,457.85
	2,498,258,694.14
	0.89

	Item
	Beginning of the year to end of the report
	Same period of last year
	Change(%)

	Net cash flows from operating activities
	27,115,491.04
	-24,923,573.82
	_

	Operation revenue
	531,727,580.77
	633,857,946.72
	-16.11

	Item
	Beginning of the year to end of the report
	Same period of last year
	Change(%)

	Net profit attributable to shareholders of the listing Corporation 
	22,148,763.71
	25,133,305.27
	-11.87

	Net profit attributable to shareholders of the listing Corporation after deducting non recurring gains and losses 
	19,404,044.93
	23,236,928.32
	-16.49

	Weighted return on equity(%)
	0.88
	1.04
	-0.16

	Net Income per Share-Basic
	0.07
	0.08
	-12.50

	Net Income per Share-Diluted
	0.07
	0.08
	-12.50


2.2 Non-recurrent items and amounts

√ A     N/A

Non-recurring profit and loss    Currency：CNY/RMB(yuan)
	Item
	Current amount

	Non-current assets disposal of profits and losses
	

	Unauthorized examination and approval, or no formal approval document, or accidental tax rebates and cuts
	

	The government subsidies included in the current profit and loss, but closely related to the normal operation of the company, meet the national policies and enjoy according to certain standard quota or quantitative
	2,834,849.25

	According to the requirement of the tax and accounting laws and regulations for one-off the profits and losses of the current impact on current profits and losses
	

	In addition to all the other non-operating income and expenditure
	

	Other satisfies the definition of non-recurring gains and losses and losses
	

	Other non-operating income and expenses besides the above items
	402,147.46

	subtract:Income tax impact
	485,549.51

	Impact of minority shareholder equity (after tax)
	6,728.42

	Total
	2,744,718.78


2.3 Top 10 of the Shareholders

	Designation of shareholders
	Number of Shares
	Shareholding

ratio(%)

	Mudanjiang Hengfeng paper group
	89,423,083
	29.93

	Heilongjiang Provincial Investment & Management Co.,Ltd
	9,240,000
	3.09

	Mudanjiang Hengfeng Paper Co., Ltd.-Phase I employee shareholding Scheme
	8,153,940
	2.73

	Yanming Dong
	5,980,000
	2.00

	Zhuhai Private Private Equity Fund Management Partnership (limited partnership) -Private Equity Growth No.9 Private Equity Investment Fund
	3,419,673
	1.14

	Hongyun Yue 
	2,030,000
	0.68

	Zhuhai Private Equity Fund Management Partnership (Limited Partnership) -Private Growth No.2 Private Equity Investment Fund
	1,677,400
	0.56

	Changshan Mao
	1,585,000
	0.53

	Liguo Zhang
	1,522,600
	0.51

	Yongchao Cai
	1,471,400
	0.49


2.4 Report as the final total number of preferred shareholders, preferred shareholders, the top ten of the top ten preferred stock shareholders of infinite sale conditions table 

A     √ N/A

3 Reasons for changes in main accounting data and financial indicators
√ A     N/A

	Item
	Change(%)
	Reason of change

	Construction in process
	121.24
	Investment in fixed assets projects increased

	Other non-current assets
	112.57
	Project purchase advance payment is increased

	Payable account
	33.72
	Material procurement increased

	Contract liabilities
	73.14
	Advance payment for goods increased

	Item
	Change(%)
	Reason of change

	Tax payable
	92.53
	Realize tax increase

	Non-current liabilities arising due within one year
	-58.23
	Repayment of long-term borrowings

	Other current liabilities
	73.14
	The tax in advance payment has increased

	Money borrowed for long term 
	37.08
	New long-term borrowing

	Selling expenses 
	58.10
	Sales staff travel expenses and salary increases

	Other income 
	578.90
	Increase the VAT additional deduction

	Credit impairment loss
	-149.48
	Accounts receivable provision of bad debts reduced

	Loss of asset impairment
	-200.70
	Inventory provision for depreciation price increased

	Tax refund received
	252.21
	Received reduced land tax, property tax and other taxes

	Other cash received in connection with the operating activities
	-53.19
	Less government subsidies were received

	Cash paid for the purchase and construction of fixed assets, intangible assets and other long-term assets
	368.67
	The annual output of 40,000 tons of green low quantitative special coated paper project payment and other projects expenditure increased

	Cash received from the loan
	36.86
	Bank loans increased

	Cash paid for the distribution of dividends or profits on interest
	60.64
	Subsidiaries to distribute cash dividends


3.2 Important progress and the analysis of the influence and solution.

 A    √ N/A 

3.3 In the period of the report, finished fails to fulfill its commitments.

A    √ N/A 

3.4 Warnings and reasons for forecast that cumulative net profit from the beginning of the year to the end of the next reporting period may be a loss or significant change from the same period last year.
A    √ N/A 



