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STOCK CODE：600356                                  STOCK ABBREVIATION：HENGFENG PAPER
MUDANJIANG HENGFENG PAPER CO., LTD

SUMMARY OF 2024 SEMI-ANNUAL REPORT

1   Important Notes
1.1 This summary of the report is taken from the semi-annual report. Investors who want to know the details should read the semi-annual carefully, which is published in SSE website or other websites that be assigned by CSRC.

1.2 The board of directors, the board of supervisors and the directors, supervisors and senior managers of the company guarantee that the contents of the semi-annual report are true, accurate and complete, that there are no false records, misleading statements or major omissions, and that they bear individual and joint legal liabilities.
1.3 All the directors of the company attend the board meeting.

	Stock abbreviation
	Hengfeng Paper
	Stock Code
	600356

	Stock Exchange
	Shanghai Stock Exchange

	Contact information
	Secretary of the board
	Stock transaction representative 

	Name
	Xinhuan Liu
	Kun Wei

	Phone
	0453-6886668
	0453-6886668

	E-mail
	sh356@hengfengpaper.com
	sh356@hengfengpaper.com


1.4 The semi-annual report unaudited.
1.5 A profit distribution plan for the reporting period considered by the board of directors or a plan for the conversion of provident fund to equity.

A     √ N/A

2 Corporate information
2.1 Brief introduction of the Company

2.2 Financial data

         Currency：RMB/CNY(yuan)
	Item
	End of the report
	End of 2023year
	Change (%)

	Total assets
	3,279,496,560.74
	3,167,036,857.51
	3.55

	Net assets attributable to shareholders of the listing Corporation
	2,513,548,854.05
	2,498,258,694.14
	0.61

	Item
	2024（1-6）
	Same period of last year
	Change(%)

	Operation revenue
	1,199,960,917.58
	1,166,960,862.21
	2.83

	Net profit attributable to shareholders of the listing Corporation 
	56,156,614.38
	54,796,992.51
	2.48

	Net profit attributable to shareholders of the listing Corporation after deducting non recurring gains and losses
	43,435,225.19
	51,301,377.96
	-15.33

	Net cash flows from operating activities
	74,373,285.71
	50,731.20
	146,502.65

	Weighted Average rate of return on net assets (%)
	2.24
	2.28
	-0.04

	Net Income per Share-Basic
	0.19
	0.18
	5.56

	Net Income per Share-Diluted
	0.19
	0.18
	5.56


2.2 Top 10 of the Shareholders
                                                                     Unit：Share

	Designation of shareholders Designation of shareholders
	Share volume
	Shareholding ratio(%)

	Mudanjiang Hengfeng paper group
	89,423,083
	29.93

	Heilongjiang Provincial Investment & Management Co.,Ltd
	9,240,000
	3.09

	Mudanjiang Hengfeng Paper Co., Ltd.-Phase I employee shareholding Scheme
	8,153,940
	2.73

	Yanming Dong
	5,980,000
	2.00

	Zhuhai Private Private Equity Fund Management Partnership (limited partnership) -Private Equity Growth No.9 Private Equity Investment Fund
	2,694,473
	0.90

	Hongyun Yue
	2,030,000
	0.68

	Liguo Zhang
	1,670,000
	0.56

	Changshan Mao
	1,650,000
	0.55

	Yongchao Cai
	1,611,000
	0.54

	Zheng Yang
	1,465,200
	0.49


2.3 Total number of preferred shareholders and information table of the top ten preferred shareholders at the end of the reporting period

A     √ N/A

2.4 change of controlling shareholders or actual controllers.
A     √ N/A

2.5  Anpaid and overdue corporate bonds.
A     √ N/A

3   Description of the industry and main business of the company during the reporting period

The company is the production base of cigarette accessories determined by the National Tobacco Corporation. In 2001, it was listed on the Shanghai Stock Exchange. In 2020, the company was recognized as a high-tech enterprise, and in 2023, the company was recognized as a national high-tech enterprise again.The company has more than 70 years of history and special paper research and development manufacturing technology, always committed to the development of safety and environmental protection characteristic products. The main business is the production and sales of special paper and pulp. Special paper is divided into four categories: tobacco industrial paper, mechanical gloss paper, thin printing paper and other production and household paper. The main products include tobacco industrial paper, printing paper, household paper, health care paper, and food contact paper; the pulp includes sword pulp, hemp pulp and flax pulp.

4   Main business analysis

4.1 Financial statements related subjects change analysis
        Currency：RMB/CNY(yuan)
	Item
	2024(1-6)
	2023(1-6)
	change（%）

	Operation revenue
	1,199,960,917.58
	1,166,960,862.21
	2.83

	Cost of sales
	1,013,111,026.35
	995,348,764.77
	1.78

	Selling expense
	20,771,639.10
	15,705,648.14
	32.26

	General and administrative expense
	47,359,478.26
	49,098,580.87
	-3.54

	Financing expense
	8,222,711.70
	-330,374.17
	-

	R & D expenditure
	42,629,533.66
	41,784,515.08
	2.02

	Net cash flow from operating activities
	74,373,285.71
	50,731.20
	146,502.65

	Net cash flow from investment activities
	-101,698,029.46
	-21,130,836.40
	-

	Net cash flow from financing activities
	7,291,625.95
	595,598.45
	1,124.25


Note:

Reasons for the change in operating income: the main reason is the increase in product sales. 

Reasons for changes in operating costs: the main reasons are the increase in product sales and the increase in raw material purchase price. 

Reasons for the change of sales expenses: the main reason is the increase of bidding fee and agency fee. 

The reason for the change of administrative expenses: the main reason is the reduction of travel expenses. 

Reasons for the change of R & D expenses: The main reason is the increase of R & D trial production expenses. 

Reasons for the change in net cash flow from operating activities: the main reason is the decrease in payment for purchasing raw materials. 

Reasons for the change in net cash flow from capital activities: the main reason is the increase in long-term borrowing.

4.2 Changes in accounting policies, accounting estimates and accounting methods, causes and effects compared to the previous accounting period.
A     √ N/A

4.3 Retrospective restatement of material accounting error correction during the reporting period, amount of correction, cause and effect.

A     √ N/A



