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       MUDANJIANG HENGFENG PAPER CO., LTD 2024 THIRD QUARTER REPORT

Stock Code：600356                             Stock abbreviation：Hengfeng Paper
MUDANJIANG HENGFENG PAPER CO., LTD

2024 THIRD QUARTER REPORT
1   Important Notice

1.1 The board of directors, the board of supervisors and the directors, supervisors and senior management personnel of the company shall ensure that the contents of the quarterly report are true, accurate and complete, without any false records, misleading statements or major omissions, and shall bear individual and joint legal liabilities.

1.2 The person in charge of the company, the person in charge of the accounting work and the person in charge of the accounting institution (the accounting officer) shall guarantee the authenticity, accuracy and completeness of the financial information in the quarterly report.1.3 Xu Xiang, head of the company, Liu Jun in charge of accounting work and in charge of accounting organization guarantee the true, accurate and complete financial statements in the quarterly report.

1.3 Financial statement of the report was not audited.

2 The main financial indicators and change of shareholders.
2.1 The main financial data


	Item
	End of the report
	End of 2023 year
	Change(%)

	Total assets
	3,476,885,981.91
	3,167,036,857.51
	9.78

	Owners' equity attributable to the shareholders of the listed company
	2,567,427,746.9
	2,498,258,694.14
	2.77

	Item
	2024(7-9)
	Change(%)
	2024(1-9)
	Change(%)

	Net cash flows from operating activities
	N/A
	N/A
	246,602,597.69
	169.46

	Operation revenue
	718,314,523.73
	8.47
	1,918,275,441.31
	4.87

	Net profit attributable to shareholders of the listing Corporation 
	53,878,889.84
	60.62
	110,035,507.22
	24.56

	Net profit attributable to shareholders of the listing Corporation after deducting non recurring gains and losses 
	52,022,289.39
	66.10
	95,634,117.10
	15.91

	Weighted return on equity(%)
	2.13
	0.92
	4.34
	1.30

	Net Income per Share-Basic
	0.18
	50.00
	0.37
	19.35

	Net Income per Share-Diluted
	0.18
	50.00
	0.37
	19.35


Currency：RMB/CNY(yuan)

Non-recurring profit and loss                                                           Currency：RMB/CNY(yuan)

	Item
	2024(7-9)
	2024(1-9)

	The government subsidies included in the current profit and loss, except the government subsidies that are closely related to the normal operation of the company, conform to the national policies, enjoy according to the determined standards, and have a sustained impact on the company's profit and loss
	4,803,053.31
	20,036,758.89

	Other non-operating income and expenses other than the above items
	-2,463,809.67
	-1,891,573.06

	Less: Income tax impact amount
	350,886.55
	2,721,777.88

	Interest impact of minority shareholders (after tax)
	131,756.64
	1,022,017.83

	Total
	1,856,600.45
	14,401,390.12


The description of the non-recurring profit and loss items listed in the Corporate Information Disclosure of Public Offering Securities is defined as recurring profit and loss items

A     √ N/A

2.2 Top 10 of the Shareholders

	Designation of shareholders
	Number of Shares
	Shareholding

ratio(%)

	Mudanjiang Hengfeng paper group
	89,423,083
	29.93

	Heilongjiang Provincial Investment Holding Co., Ltd
	9,240,000
	3.09

	Mudanjiang Hengfeng Paper Co., Ltd.-Phase I ESOP(Employee Stock Ownership Plan)
	8,153,940
	2.73

	Dong Yanming
	5,980,000
	2.00

	Zhuhai Private Private Equity Fund Management Partnership (limited partnership) -Private Equity Growth No.9 Private Equity Investment Fund
	2,694,473
	0.90

	Yue Hongyun
	2,030,000
	0.68

	Cai Yongchao
	1,611,000
	0.54

	Mao Changshan
	1,600,000
	0.54

	Yang Zheng
	1,464,700
	0.49

	Zhuhai Private Equity Fund Management Partnership (Limited Partnership) -Private Growth No.2 Private Equity Investment Fund
	1,463,300
	0.49


3 Quarterly financial statement

3.1 Mainly the accounting statements, financial projects situation and the reasons of major change. 

√ A    N/A

	Item
	Change

(%)
	Reason of change

	Net profit attributable to the shareholders of the listed company _ for this reporting period
	60.62
	It is mainly due to the increase in operating income and the decrease in the average price of major raw materials, resulting in the increase in net profit

	Net profit attributable to the shareholders of the listed company after deducting non-recurring gains and losses _ for this reporting period
	66.10
	

	Basic earnings per share (yuan / share) _ This reporting period
	50.00
	

	Diluted earnings per share (yuan / share) _ This reporting period
	50.00
	

	Net cash flow from operating activities _ From year to end of reporting period
	169.46
	An increase in cash inflows from operating activities generated by sales of products and a decrease in cash outflows paid for goods purchased


